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NOSSJTTOHUQMQVPMTOWHMKHXOXJQTOHYJKKMHNTPZRKMHYJKHUQMQVPMXJQTOWH[PNRKTMHLOQPRSMTOWHO\\J[OHLOQ\P\JQTJHXO[JHR]O[POHYMHMKXJQOHRQ

R̂PQ̂RJQQPOHYOLRXJQTMTOHMTT[M\J[NOHKMHZ[JNJQTMVPOQJHYPHRQHLJ[TPULMTOHYPH[JNPYJQVMHNTO[PLOWHJHQJKK_PXXÒPKJHZONTOHMHSM[MQVPMH[PNPJYMQO

JQT[MX̀ PHPHLOQPRSPHOHLOQ\P\JQTPHXO[JHR]O[POWHPKHLOQT[MTTOHYJ\JHJNNJ[JHNOTTONL[PTTOHYMHJQT[MX̀ PHMQLaJHNJHK_PXXÒPKJHJ_HYPHZ[OZ[PJTM_HYPHRQOHNOKO

YPHJNNPWHZR[LaJ_HPH[ĴRPNPTPHYPHJTM_HZ[J\PNTPHYMKK_M[TPLOKOHbbĉRMTJ[YJLPJNWHLOXXMHbdWHYJKKMHKJSSJHNPMQOHZONNJYRTPHYMHJQT[MX̀ PHPHNOTTONL[PTTO[PeG
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��HMQQPWHPKHLOQT[MTTOHYJ\JHJNNJ[JHPQTJNTMTOHRQPLMXJQTJHMKH[PLaPJYJQTJH�HMPH[PLaPJYJQTPWHJHPKHKPXPTJHXMNNPXOHYPHJ[OSM̀PKPT�H�NPMHPQHRQPLMHNOKRVPOQJ

LaJHPQHT[MQLaJ�HYJ\JHJNNJ[JH[PYOTTOHYJKHd��G

IJKHLMNOHPQHLRPHPKHNOSSJTTOHUQMQVPMTOWHMKHXOXJQTOHYJKKMHNTPZRKMHYJKHUQMQVPMXJQTOWH[PNRKTMHLOQPRSMTOWHO\\J[OHLOQ\P\JQTJHXO[JHR]O[POHYM

MKXJQOHRQĤRPQ̂RJQQPOWHYOLRXJQTMTOHMTT[M\J[NOHKMHZ[JNJQTMVPOQJHYPHRQHLJ[TPULMTOHYPH[JNPYJQVMHNTO[PLOWHJHQJKK_PXXÒPKJHZONTOHMHSM[MQVPM

[PNPJYMQOHJQT[MX̀ PHPHLOQPRSPHOHLOQ\P\JQTPHXO[JHR]O[POWHPKHLOQT[MTTOHYJ\JHJNNJ[JHNOTTONL[PTTOHYMHJQT[MX̀ PHMQLaJHNJHK_PXXÒPKJH�HYPHZ[OZ[PJT�HYP

RQOHNOKOHYPHJNNPWHZR[La�HPH[ĴRPNPTPHYPHJT�HZ[J\PNTPHYMKK_M[TPLOKOHbbH�ĤRMTJ[YJLPJNHWHLOXXMHbdWHYJKKMHKJSSJHNPMQOHZONNJYRTPHYMHJQT[MX̀ PHP

NOTTONL[PTTO[PH���HMQQPHLOXZPRTP�G

�QHLMNOHYPH[JSOKM[JHM�UTTRM[POH[JNPYJQTJHQJKK_PXXÒPKJHZ[JNOHMHSM[MQVPMWHPKHKPXPTJHXMNNPXOHYPHJ[OSM̀PKPT�HPQH\MKO[JH�HNPMHPQHT[MQLaJHLaJHPQ

NOKRVPOQJHRQPLMH�HYO\[�HJNNJ[JH[PYOTTOHYJKHd��eG
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h�PTJQRTOHYPHMLLOSKPJ[JHKJHONNJ[\MVPOQPHYJKH�OQNPSKPOHYPH�TMTOHMYHJLLJVPOQJH�HYJKKMH[PLaPJNTMHYPHXOYPULM[JHPKHLOXXMHbWHKJTTJ[MHS�WHYJKK_M[TPLOKOH�W

PQNJ[JQYOWHQJKHQO\J[OHYJPH�MXPKPM[PHYJKHNOSSJTTOHUQMQVPMTOWHMQLaJHPHQPZOTPHJYHPHYPNLJQYJQTPHPQHKPQJMH[JTTMWHQOQHOZZO[TRQMHPQHRQ_OTTPLMHYP

P̀KMQLPMXJQTOHT[MHSKPHPQTJ[JNNPHYJKHNOSSJTTOHUQMQVPMTOHJĤRJKKPHYJKHUQMQVPMTO[JWH\OKTMHMHLOQNJQTP[JHKMHXMNNPXMHYP��RNPOQJHYJKKOHNT[RXJQTO

L[JYPTPVPOHYMH[JSOKM[JWHZJ[HLRPHNPHJ_HLP[LONL[PTTMHKMHZKMTJMHYJPHNOSSJTTPHLaJHZONNOQOH[PNPJYJ[JHQJKK_PXXÒPKJHZONTOHMHSM[MQVPMHYJKHUQMQVPMXJQTO

MKKMH�MXPSKPMHQRLKJM[JHYJKHNOSSJTTOHUQMQVPMTOHJHQOQHMĤRJKKMHZM[JQTMKJe�
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�22:*+0+#�4 "�"� ��1"�!"� 2�$&�+�."$ �+�.&2� ( '*�&2"��&�!+4&#��"38���#�$+���"�!"�3&�."2�B¡;-B;B-¢¢#��8�BB£=

¤HQRKKMHZJ[HPKKPLJPT�HYJKKMHLMRNMH�M[TGHb�¥¥HLGLG�HKMHUYJPRNNPOQJH[PKMNLPMTMHMKKMH̀MQLMHYMKHZMY[JHMHSM[MQVPMHYPHTRTTJHKJHÒ K̀PSMVPOQPHYJKHUSKPOWHKM

R̂MKJHZ[J\JYMHKMHNOKPYM[PJT�HJYHPQYP\PNP̀PKPT�HYJKK_Ò K̀PSMVPOQJHUYJPRNNO[PMHQJPHLOQ�[OQTPHYJPHNRLLJNNO[PHJYHM\JQTPHLMRNMHYMKHUYJPRNNO[JHJH\JQSM

[PKMNLPMTMHZOLOHZ[PXMHYJKK_J[OSMVPOQJHMKHUSKPOWHYMHZM[TJHYJKKMHNTJNNMH̀MQLMWHYPHRQHUQMQVPMXJQTOWHYPHPXZO[TOHZM[PHMKKMHUYJPRNNPOQJWHSM[MQTPTOHYM

PZOTJLMHNRPH̀JQPHPQHZ[JLJYJQVMHYOQMTPHYMKHZMY[JHMKHUSKPOGH�JTTMHUYJPRNNPOQJH�WHPQ�MTTPWHPQHLOQT[MNTOHLOQHKMHQO[XMHPXZJ[MTP\MHYPHLRPHMKK_M[TGH�¥¦
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